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Dear Sir/ Ma’am, 
 
Pursuant to Regulation 47 of SEBI (Listing Obligations and Disclosure Requirements) 
Regulations, 2015, we wish to inform you that Company published the enclosed extract of 
unaudited financial results for the quarter ended June 30, 2024, in the following newspapers 
dated August 02, 2024: 
 
1. Economic Times (English)  
2. Financial Express (English)  
3. Rashtriya Sahara (Hindi)  
4. Mint (English)  
 
 The above is for your kind information and records.  
 
Thanking you, 
Yours faithfully, 
For Escorts Kubota Limited 
 
 
 
Arvind Kumar 
Company Secretary 
 
Encl.: As above 

 



TAE ECONOMIC T IMES I NEW DELHI / GURGAON I FRIDAY I 2 AUGUST 2024 I WWW.ECONOMTCTfMES.COM 
Economy: Macro, Micro & More 

Need to Reduce Costs to Make 
India More Attractive: <iTRI 
New Delhi: \Vith India lagging 
behind Ch ina, Brazil and other 
countries in foreign direct invest-
1nent (FDI) inflows. the Global 
Trade Research Initiative (GTRI) 
has suggested reducing cost dis­
advantages for companies reloca­
tii1g to India, in1proving the Ease 
of Doing Business throughout 
the business lifecycle, and estab· 
lishing a fra,nework for evalua-

ting investment proposals, to bo• 
ost investn1ents. 
It saicl that concentration of FDI 

sources, with Singapore and 
Mauritius accounting for 49 % of 
cumulative inflows and the in­
vestment being disproportiona­
tely directed towards trading, 
services, and n1alls and real esta­
te developn1ent, are the key issu· 
es. -Our Bureau 

July Petrol Sales Up 10%, Diesel 4.3% 
Ne~• Delhi: Petrol sales rose 10% 
and diesel 4.3% in July over the 
previous year as economic activity 
gained pace, according to the oil 
n1inistry data. 
Jet fuel consumption expanded 

by 9% while cooking gas sales in­
creased by 11 % in July. 
The sales growth in petrol and di­

esel was significantly higher in Ju­
ly than in the first quarter of the 

current fiscal year 
when the demand 
for petro.1 grew by 
7.1% and diesel by 
1.6°/4 . Jet fuel sales 
increased by 11.4 % 
and cooking gas by 

5% in the first quarter. 
Petrol consun1ption growth was 

driven by robust car and bike sales 
and increased n1obility with the 
end of summer holidays and the re-

Escorts Kubota Limited 

opening of schools. 
Diesel, whichaccountsfor40% of 

the counti·y's total refined petrole­
u1n products consumption, is ex­
tensively used in long-hau.1 trans­
port, mining and farming. Its in­
creased consun1ption is an indica­
tor of higher economic activity. 
Jett\1el demandroseinJulyon in­

creased air traffic. Expancling cus• 
to111er base has fuelled cooking gas 
consumption. -Our Bureau 

India Allows Essential Commodity 
Export to Maldives Via 2 More Ports 
New Delhi.: lndiaonThw'Sday sa­
id it has pernlitted the export of es• 
sentialco1nmodities, which are un­
der the prohibited or restricted ca­
tegory, to Maldives during the fl. 
seal from Kanclla and 
Vishakhapatnai11 seaports also. 
"Kanclla and Vishakhapatnam 

Custon1s Sea ports have been ad· 
ded to the list of ports allowed for 

m 
e"-1>011: of essential co1n­
n1oclities, which ai-e un­
der the prohibited/t-est­
ricted category, to Mal­

dives for the fiscal year 2024-25," 
the Directorate General of Foreign 
Trade (DGFI') said in a notlfica­
tion. With addition of these two, 
now the1-e are six ports permitted 
for the exports. -Our Bureau 

Extract of Standalone And Consolidated Unaudited Financial Results 
for the quarter ended June 30, 2024 

t In Crores 

Standalone Results Consolidated Results 

SI. 
Particulars 

3 Months ended Year ended 3 Months ended Year ended 
No. 

June 30, 2024 March 31, 2024 June 30, 2023 March 31 , 2024 June 30, 2024 March 31 , 2024 June 30, 2023 March 31, 2024 

Unaudited Audited Unaudited Audited Unaudited Audited Unaudited Audited 

1 Total revenue from operations 2,292.54 2,082.47 2,327.74 8,776.74 2,309.95 2,093.53 2,355.17 8,849.62 

2 Net Profit for the period (before Tax and exceptional Items) 388.06 323.72 378.61 1,389.80 391 .28 332.67 386.34 1,401.02 

3 Net Profit for the period before tax (after exceptional Items) 388.06 323.72 37861 1,389.80 39128 33267 386.34 1,401.02 

4 Net Profit for the period after tax (after exceptional Items) 289.55 242.07 282.81 1,037.15 293.13 251.89 289.89 1,049.08 

5 Total Comprehensive Income for the period [Comprising Profit for 
the period (after tax) and Other Comprehensive Income (after tax)] 290.75 241.90 283.37 1,037.17 294.25 251.56 290.32 1,049.74 

6 Total Comprehensive Income for the period [Comprising Profit for 
the period (after tax) and Other Comprehensive Income (after tax) 290.75 241 .90 283.37 1,037.17 294.22 251.57 290.33 1,049.77 

after non-controlling interest] 

7 Equity Share Capital 110.50 110.50 110.50 110.50 110.50 110.50 110.50 110.50 

8 Other Equity 9,103.26 9,065.80 

9 Earnings Per Share off 10 each: not annualised not annualised not annualised not annualised not annualised not annualised 

(1) Basic(') 26.69 22.33 23.18 92.79 27.02 23.23 26.76 96.80 

(2) Diluted (') 26.66 22.29 23.16 92.64 26.99 23.20 26.73 96.64 

Notes: 

1 The above standa lone and consolidated financia l results for the quarter ended June 30, 2024 were reviewed by the Audit Committee and approved by the Board o f Directors of the Company in !heir respective mee tin gs held on Augus t 01, 2024. 

2 The figures for the quarter ended March 31, 2024 are the balancing figures between audited figures in respect of the full financial year and published year to date figures up to the third quarter o f the year ended March 31, 2024. 

3 The above is an extract of lhe detailed format of quarter ended financial results filed wilh the Stock Exchanges under Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations. 2015. The full format of 
the same are available on the Stock Exchanges websites www.bseindia.com and www.nseindia.com and on the Company's website www.escortskubota.com. 

Place : Faridabad 
Date : 01 /08/2024 

Escorts Kubota Limited (Formerly Escorts Limited) 
Phone: 0129-2.25022.2 

E-mail: corp.secretarlal@escortskubota.com, Website: www.escortskubota.com 
Re9istered Office : 1515, Mathura Road, Faridabad -121 003, Haryana 

CIN • L74899HR1944PLC039088 

For Escorts Kubota Limited 

Nikhil Nanda 
(Chairman and Managing Director) 
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SI. 
No. 

1 

2 

3 

4 

5 

6 

7 

8 

9 

Notes: 

• • • 

SOMANY CERAMICS LIMITED 
IRegd, Offito: Z, Rod Cron Place, KoUta~, West Bt ng,t • 700001, CIN: L'0100W81'6tPLC22,116I 

EXTRACT OF STATEMENT OF STANDALONE ANO CONSOLIDATED UNAUDITED FINANCIAL RESULTS 

Tot;il l ncom41 from Op«.1tions 

No1 Profit/11..0$51 for thq-pqriod lbolOOJ liK, 
e'xte!)liol\at at1d/M exLrao,dinary ftemsl 

Net Pl'OtiV[L,osslfot th~ ~tiod be!ore lax 
lalter excepdOt1al-and/or mr.i«<linary itetmJ 
Net Pr(lfit/l tossl tr,rthe period .ifter taxtafter 
cxte9tlon&1 tmdlor f!lllr4otditliwy Item.:.! 

Tot.it Con,prehen&ive Income for the period 
{Comprlsln,g prorit/ltou) for the period laller 1.aXI 
a.nd other c.omprel)enslve Income !after laxll 

EquilySban:· Capital 

lilrning Per $h,1re 

Bas ic (Face V.1l1JC ot Rs. 2/4 Heh) 
l~forelafter E~trao<dinary item1 4 UI ~ ' 

Diluted fF;,ce Value oJ Rs~ 2/4 eac.nJ 
lbetore/.iftcr Extrao, din.11)' itemHn R$.. 

lfotu, 

30..04,202' 
Una11d1tM 

66, 11,J 

2,140 

2,140 

1,58$ 

1.585 

820 

~84 

:us 

FOR THE QUARTER ENDED 30.06.2024 

Standalone 
01.!al1ff" End~ YHIEnded 

31.03.202, 30.06.2023 lt.Ol.2024 
..... itd. \fna1.1d11.N1 Aildited 

7 1,371 57,105 2,53,U.f 

i.,oot 3,483 1',28S 

J.,396 3,14' 1',4-05 

2,962 2,33t 10,318 

2,990 2,331 10,386 

820 84' 820 

71.497 

7.18 ,.st 

7.18 5.50 24111 

Co-nsolidatfll 
Ou.arter Etlded 

30.0,.202.1. 31.03..202' 30.G6.202l 
UnMldilfd Audited Uilauditd 

51,858 73,75l 58,A63 1,S9, 135 

1,838 4,833 2.S03 1',486 

M38 5,160 1,8li1 11.,281 

1.226 3,388 l,2S7 9,938 

1.226 3,435 1.257 

820 820 84' 820 

71,19' 

3,00 7,45 3A3 

, ... 3.li2 22.98 

1. The ,1bove ii .111 e111ract of the dct.iiled form.it of Ou.1rtcr ended Financial Roiulhl fflcd wilh the Stock E•changc$ under Reg-ut.ition 33 ol lhc 5£B1 (Lisllng Obtig;ition and Oisdo$Urc 
Aequl<ements) Aegulatiol\S, iO\S. The l\lll lormat of lM: Quartet ended Flnandat Atsutls are available Of'I Con,panys website lhttp://www.somanyceramlc.s.com) and Ille Stoc,k £td1an9e 
~bsites of 8S.E (httpd/b,oind~ coml .ind NSE lhttp://n~indi·o1,coml, 

2. Then fin:i n,ci,11 results. have been prcp,ui:-d in M:cord:inc.e wilh the l ncfomAccounting S111M1.:1rds (Ind ASJ prc.:.ui.bcd un'der Section 133 of the Companies. Ad, 2013 and olhcr recognised 
ac.count1n9 practices and pol,cles to 1he elttent apptic.ab<e. 

Oi,1e-: August 01, 2021. 
Place: New Oelhl 

Escorts Kubota Limited 

For SOM.ANY cat.AMICS Llt"1ITTO 

SHREEKANT SOMA.NY 
CHA1AMAN &, MANAGING DIRECTOR 
DI N 00021423 

Extract of Standalone And Consolidated Unaudited Financial Results 
for the quarter ended June 30, 2024 

Standalone Results Consolidated Results 

Particulars 
3 Months ended Year ended 3 Months ended 

June 30, 2024 March 31 , 2024 June 30, 2023 March 31 , 2024 June 30, 2024 March 31 , 2024 June 30, 2023 

Unaudited Audited Unaudited Audited Unaudited Audited Unaudited 

Total revenue from operations 2,292.54 2,082.47 2,327.74 8,776.74 2,309.95 2,093.53 2,355.17 

Net Profit for the period (before Tax and exceptional Items) 388.06 323.72 378.61 1,389.80 391.28 332.67 386.34 

Net Profit for the period before tax (after exceptional Items) 388.06 323.72 378.61 1,389.80 391.28 332.67 386.34 

Net Profit for the period after tax (after exceptional Items) 289.55 242.07 282.81 1,037.15 293.13 251.89 289.89 

Total Comprehensive Income for the period [Comprising Profit for 
290.75 241.90 283.37 1,037.17 294.25 251.56 290.32 the period (after tax) and Other Comprehensive Income (after tax)] 

Total Comprehensive Income for the period [Comprising Profit for 
290.75 241.90 283.37 1,037.17 294.22 251 .57 290.33 

the period (after tax) and Other Comprehensive Income (after tax) 
after non-controlling interest) 

Equity Share Capital 110.50 110.50 110.50 110.50 110.50 110.50 110.50 

Other Equity 9,103.26 

Earnings Per Share of, 10 each: not annualised not annualised not annualised not annualised not annualised not annualised 

(1) Basic(') 2669 22.33 23.18 92.79 27.02 23.23 26.76 

(2) Diluted (t) 26.66 22.29 23.16 92.64 26.99 23.20 26.73 

f In Crores 

Year ended 

March 31 , 2024 

Audited 

8,849.62 

1,401.02 

1,401.02 

1,049.08 

1,049.74 

1,049.77 

110.50 

9,065.80 

96.80 

96.64 

1 The above standalone and consolidated financial results for the quarter ended Ju11ie 30, 2024 were reviewed by the Audit Commi ttee and approved by the Boatd of Directors or the Company lfl their respecth·e meetings held on August 01 . 2024. 

2 The ngures for the quarter ended March 31. 2024 are the balancing figures between audited figures In respect of the full financial year and published year to date figures up to the third quarter of the year ended March 31, 2024. 

3 The above Is an extract of the detailed format of quarter ended financial results filed with the Stock Exellanges under Regulatlo,1 33 of the SEBI (Listing Obhgatlons and Disclosure Requirements) Regulations, 2015. The full format of 
the same are available on the Stock Exchanges websites www.bseindia.com and 'VIWW,nseindia,com and on the Company's website www.escortskubota.com. 

Place : Faridabad 
Date , 01/08/2024 

• •••• 

Escorts Kubota Limited (Formerly Escorts L imited) 

Phone: 0129-2250222 
E-mail : corp.secretarlal@escortskubota.com, Website : www.escortskubota.com 

Registered Office : 15/5, Mathura Road, Faridabad - 121 003, Haryana 
CIN • L74899HR1944PLC039088 

financialexp.epap~ •• • 

For Escorts Kubota Limited 

Nikhil Nanda 
(Chairman and Managing Director) 

•••• 
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SOMANY CERAMICS LIMITED 
CRe9d. Office, 2, Red Cross Place, Kolkata, West Ben9o11l • 700001, CINi l40200W819'8PLC2.24114I 

EXTRACl OF STATEMENT OF STANDALONE ANO CONSOLIOATEO UNAUDI TED FINANCIAL RESULTS 
FOR THE QUARTER ENDEO 30.06.2024 (lb, ill U kbsl 

St;andal.on• CoMolidatfld 
Oumer Endlld V..-Endod Ou;art•rtnd•d v~r tndctd 

Pa:rUc.Wrs J0.06.20'24 31.03.202,1, 30.06.2023 31.03.2024 30.06.2024 31.03.20V. 30.G6.2023 31.0:t.202' 
Uniiudl!M Audlltd Uff.1udiltd .&udlttll Unaudited 4udllt d Un;11udllai Audll.N 

Total Income from Operations 56,143 71,311 57,tOS 2,53,U.9 57.858 73,752 58,453 2,59,135 

Net Ptoht/llosstlor the perlod I be-lore tax, 
2,140 4,06' M83 14,285 1,838 4,8J3 2.S03 14,48& 

11-xcciplional and/or Qlll l'".Xlnliwl;ary i1cm$I 

Ntt Profil/lLos;)for lho poriod b$fon Q ,c 
2,140 ,~,. 3,1U 14,405 1,838 s, 160 1,841 1~281 !biter 9Ceptional and/or e.dtaotdinary itemsl 

Net Profll/l lossl tor the period alte-r talt (after 
tXCtPtiOC'I~ ;md/or ~nrtr.a0f"din¥y ittmsl 1,585 2,'62 2,319 10,378 1,226 l ,388 1,257 '1,918 

Total ComprehMs«e Income l or the period 
I Comprising profil.lltoss) for the period I.art er tn:I 
o.nd other tomprchtnilivc Income lallcr laxl] 

l,SSS 2,990 2,33' 10,386 t.226 3,41! 1,257 9,9'8 

Equi1y Sh~rit C<ipi tal 821) 820 8'9 820 821) 820 "' 820 
Reserves (E'.xelud,ng Revahratlon Reserve) 71,491 71.19( 

Earning Per Shar• 

8..isic (f.cq. V,1lut of Rs. 2/· t.ich) 
3.86 7.18 5.51 24.64 3.00 7.4$ 3.'3 21.01 

lbelo~alle.1' flltaafdl"!l'V ll!Ml-in Ai. 

Dituttd tFace Value ol Rs. 2/ · dch) :us 7.18 5.50 24.61 2, .. 1.,s 3,'2 22,98 I before/after- Extrao1dinary heml•in Rs. 

Hotes1 
I, The above isan extrac1 of the det,nled format of Quarter t(lded Financial Results flted w,th the Stock Exchar111es un.der Regulation 33 of the SE81 llistlng Ob(19.ition and 01sclo5'1re 

Rcquinml:1ll.$) Regula!iol'I$, 2015. The lutl for,nal of lhcOu.:trtu-cndcd- FiM nci~l Ruull:s ;mi .:1v.1ililblc on Company", we11site (hUp://www.som:myccr.:imiu .com) a.nd the Stoct EKdl.:tngo 
websi tes ot 8SE (http://bselndta.com l and NSE Ump://nselndiuoml. 

2. These finan<:ial ruults l\ave been pr&11<1reG in a<:cordanc<i with the IM!anAc~oonllfl9 S1an.dards lllkl AS) prescrft>ed under Section 133 of the Compan1esA(I, 2013 all4 01ner re,c-09n,seo 
,u::c:ounling practices .1nd policies to the cxtont .1pplitah-lc. 

0~Hl: AUIIU$10 1. 202' 
Place: New Delhi 

Escorts Kubota Limited 

For SOMANYCERAHICS L.IMITtD 

SHREEKANT SOMANY 
CHAIRMAN & MANAGING DIRECTOR 
OIN 00021423 

Extract of Standalone And Consolidated Unaudited Financial Results 
for the quarter ended June 30, 2024 

Standalone Results Consolidated Results 

Particulars 
3 Months ended Year ended 3 Months ended 

June 30, 2024 March 31, 2024 June 30, 2023 March 31, 2024 June 30, 2024 March 31, 2024 June 30, 2023 

Unaudited Audited Unaudited Audited Unaudited Audited Unaudited 

Total revenue from operations 2,292.54 2,082.47 2,327.74 8,776.74 2,309.95 2,093.53 2,355.17 

Net Profit for the period (before Tax and exceptional Items) 388.06 323.72 378.61 1,389.80 391.28 332.67 386.34 

Net Profit for the period before tax (after exceptional Items) 388.06 323.72 378.61 1,389.80 391.28 332.67 386.34 

Net Profit for the period after tax (after exceptional Items) 289.55 242.07 282.81 1,037.15 293.13 251.89 289.89 

Total Comprehensive Income for the period (Comprising Profit for 
-the period (after tax) and Other Comprehensive Income (after tax)) 290.75 241.90 283.37 1,037.17 294.25 251.56 290.32 

6 Total Comprehensive Income for the period [Comprising Profit for 290.75 241.90 283.37 1,037.17 294.22 251.57 290.33 
the period (after tax) and Other Comprehensive Income (after tax) 
after non-controlling interest] 

7 Equity Share Capital 110.50 110.50 1 f0.50 110,50 110.50 110.50 110.50 

8 Other Equity 9,103.26 

9 Earnings Per Share off 10 each: not annualised not annualised not annualised not annualised not annualised not annualised 

(1) Basic (~) 26.69 22.33 23.18 92.79 27.02 23.23 26.76 

(2) Diluted (~) 26.66 22.29 23.16 92.64 26.99 23.20 26.73 

Notes: 

, In Crores 

Year ended 

March 31, 2024 

Audited 

8,849.62 

1,401.02 

1,401.02 

1 ,049.08 

1,049.74 

1,049.77 

110.50 

9,06?.80 

96.80 

96.64 

t The above standalone and consolidated financial results ror the quarter ended June- 30, 2024 were reviewed by the Au.dit Commi ttee and approved by the Board of Directors of the Company in their respective meetings held on Augus, 01 . 2024. 

2 The figures for the quarter ended March 31 . 2024 are the balancing figures between audited figures tn respect of the full financial year and published year to date figures up to the third quarter of the year ended March 31, 2024. 

3 The above is an extract of the detailed: format of quarter ended finallcial results filed with the Stock Exchanges under Regulation 33 of the SEBI (Listing Obltgations and Disclosure Requirements) Regulations, 2015. The full format ot 
the same aro available on the Stock Exchanges websites www.bselndia.com and www.nselndia.com and on the Company's website www.oscortskubota.com. 

Place : Faridabad 
Dale : 01/08/2024 

• .... • 

Escorts Kubota limited (Formerly Escorts limited) 
Phone: 0129-2250222 

E-mail: corp.secretarial@escortskubota.com, Website: www.escortskubota.com 
Registered Office : 15/5, Mathura Road, Faridabad -121 003, Haryana 

CIN • L74899HR1944PLC039088 

financial exp .epaP.r.in •• • 

For Escorts Kubota Limited 

Nikhil Nanda 
(Chairman and Managing Director) 

.... • 
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Margin pressure pushing 
banks to go slow on lending

Over the past 3 months, incremental credit offtake has lagged deposit growth, a report said

The proportion of current and savings account deposits at banks has shrunk and 

bankers say this situation may persist for some time. MINT

PTI

feedback@livemint.com

NEW DELHI

L
eading carmakers Maruti 
Suzuki and Hyundai on 
Thursday reported a dip in 

wholesales in July as compa-
nies reduced vehicle dis-
patches to dealers amid moder-
ation in demand. 

Maruti Suzuki India said its 
total domestic passenger vehi-
cle sales stood at 137,463 units 
in July against 152,126 units in 
the year-ago month, down 
9.64%. The company’s sales of 
mini segment cars, comprising 
Alto and S-Presso, were higher 
at 9,960 units last month com-
pared to 9,590 units in the 
year-ago period. 

However, sales of compact 
cars consisting of Baleno, 
Celerio, Dzire, Ignis, Swift and 
WagonR were lower at 58,682 
units compared to 67,102 units 
in July 2023. Similarly, utility 
vehicles Brezza, Ertiga, Fronx, 
Grand Vitara, Invicto, Jimny 
and XL6 also clocked lower 
sales at 56,302 last month 
against 62,049 units in the 
same period last year, the com-
pany said. Rival Hyundai Motor 
India said its domestic dispatch 
of vehicles to dealers saw a dip 
of 3% to 49,013 units last month 
from 50,701 units in the year-
ago period. Tata Motors said its 
total domestic sales dipped 11% 
and stood at 70,161 units last 
month as against 78,844 units 
in the year-ago period.

Mahindra & Mahindra how-
ever reported a 15% increase in 
passenger vehicle sales in the 
domestic market to 41,623 
units last month against 36,205 
units in the year-ago period. 
Kia India said its domestic sales 
rose 2.5% year on year to 
20,507 units in July as com-
pared with 20,002 units sold in 
July 2023. In the two-wheeler 
space, Bajaj Auto said its total 
domestic sales (including com-
mercial vehicles) rose 18% to 
2,10,997 units in the last month 
compared to 1,79,263 units sold 
in the same month last year. 
TVS Motor Company said its 
domestic two-wheeler sales 
grew 8% to 2,54,250 units in 
July over 2,35,230 units in the 
year-ago period.

Maruti, 
Hyundai 
July sales 
skid on weak 
demand

Anshika Kayastha

anshika.kayastha@livemint.com

MUMBAI

I
ndian banks, grappling with a deep-
ening deposit crunch, now expect 
the slowdown to trickle down to 
credit growth as well, forcing a nor-
malization in lending.

While the Reserve Bank of India (RBI) 
has been warning against unprece-
dented growth in certain lending buck-
ets, banks have been reluctant to slow 
down given the strong demand for 
credit and healthy portfolio quality.

However, the pressure on margins 
owing to the cumulative impact of ele-
vated deposit rates for a prolonged 
period and consistently falling share of 
low-cost deposits is now pushing banks 
to go slower on lending to align credit 
growth with the pace of the rise in 
deposits.

Axis Bank Ltd’s chief executive Ami-
tabh Chaudhry said during the com-
pany’s recent earnings call that credit 
growth is now expected to converge 
with the level of deposit growth—of 
about 13%—in 2024-25.

Sequential loan growth for 
banks that have reported 
first-quarter results so far 
was in the range of 
0.7-5.4%. In comparison, 
deposit growth was a 
mixed bag, with several 
banks seeing a contraction 
of up to 2% while a few others 
saw a growth of as much as 5.4%.

CareEdge Ratings said in a report that 
credit and deposit inflows over the past 
three and six months showed that incre-
mental credit offtake has lagged deposit 

growth. The credit-to-deposit ratio 
from January is about 70%, and from 
March, about 54%, CareEdge stated, 
adding that bank credit offtake could 

“face challenges and is likely to 
be tepid for the year”.

To be sure, deposit 
growth still trails credit 
growth amid a structural 
shift in savings habits in 
favour of higher-yielding 

options. As of 12 July, bank 
deposits were up 11.3% year-

on-year (y-o-y), up from a 11.1% 
rise in the preceding fortnight. But 

growth in loans had slowed to 14% from 
17.4% as of June-end. A robust CASA 
ratio is crucial for banks and signifies 
access to funds at lower cost—essential 

11.3%
The y-o-y rise in 

bank deposits 

as of 12 July

to offer competitive loan rates while 
maintaining healthy interest margins.

The share of low-cost current and 
savings accounts (CASA) deposits for 
most banks that have declared 
their fiscal first-quarter 
results has fallen by up to 
six percentage points 
y-o-y, and by three per-
centage points sequen-
tially, to 29-43% as of 30 
June. One percentage 
point equals 100 basis 
points (bps). State Bank of 
India managing director Ashwini 
Kumar Tewari said last week that 
though the system-level CASA ratio is 
about 40%, the actual share of low-cost 
deposits with banks is just over 30%, 

considering the sweep facilities (where 
funds are automatically transferred 
from one account to another) and high 
savings rates on certain deposits.

This, he added, puts pressure on 
banks to meet their funding require-
ments. While current account deposits 
do not offer interest, lenders have 
increased rates on certain high-value 
savings accounts and fixed deposits. As 
a result, the cost of deposits for banks 
increased by 4-5 bps on-year to 4.8-6.5% 
in the June quarter, impacting margins.

RBI governor Shaktikanta Das 
recently said that slower growth in 
deposits, the worst in about two dec-
ades, relative to credit expansion could 
“expose the system to structural liquid-
ity issues”.

“The current regulatory concern 
stems from the fact that there could be 
structural changes happening which 
banks need to recognize and, accord-
ingly, devise their strategies,” Das said, 
adding that this necessitates continuous 
improvement in credit underwriting 
standards and risk pricing.

Das said the increased reliance on 
alternative funding sources such 

as short-term borrowings and 
certificates of deposit 

makes banks more sensi-
tive to interest rate fluctu-
ations and complicates 
liquidity risk manage-

ment. As of 28 June, bank 
deposits were up 11.1% y-o-y, 

lower than the 17.4% growth in 
credit. 

A significant portion of the deposit 
growth was driven by time or fixed 
deposits, reflecting customers’ prefer-
ence for higher-yielding investments.

17.4%
Growth in credit 

which outpaced 

bank deposits

Nehal Chaliawala

nehal.chaliawala@livemint.com

MUMBAI

A
dani Enterprises (AEL) 
will transfer its stake in 
Adani Wilmar (AWL) 

to its shareholders, the com-
pany said Thursday, in a move 
that will end its joint venture 
with the Wilmar Group and 
simplify the group’s share-
holding structure.

Shareholders will receive 

251 shares of Adani Wilmar for 
every 500 Adani Enterprises 
shares they hold.

“The food FMCG business 
has become self-sustained, 
performing well and poised for 
further growth under AWL. 
For AEL, this arrangement will 
not only unlock the value for 
shareholders but also allow 
focused strategy for sustaina-
ble growth in its incubating 
businesses,” Adani Enterprises 
said in a press statement.

Adani Enterprises holds a 
43.94% stake in Adani Wilmar 
through Adani Commodities 
LLP. Post the restructuring, 
the shareholders of Adani 
Enterprises will directly own 
Adani Wilmar shares. 

The Adani Group flagship 
firm on Thursday reported a 
more than two-fold surge in its 
consolidated net profit for the 
April-June quarter at ₹1,458 
crore. Revenue from opera-
tions grew 13% on-year to 

₹26,067 crore.
Earnings before interest, 

tax, depreciation, and amorti-
zation (Ebitda) during the 
June quarter rose 48% to 
₹4,300 crore.

“Adani Enterprises Ltd is 
further expanding its position 
as India’s leading business 
incubator and a global model 
in infrastructure develop-
ment,” said Gautam Adani, the 
chair of the Adani Group.

“The substantial growth in 

our Ebitda, driven by the 
exceptional performance of 
the ANIL ecosystem, our air-
port operations and our road 
construction business, under-
scores our commitment to 
operational excellence and 
sustainable value creation. 
The combination of best-in-
class management practices, 
state-ofthe-art technologies, 
high ratings and fully-funded 
growth strategies, ensures that 
AEL continues to set new 

national and international 
benchmarks,” he said. Adani 
New Industries Ltd is an inter-
nal division of of AEL.

The company’s solar manu-
facturing business saw a 125% 
year-on-year (y-o-y) growth in 
sales to 1,379 megawatts. 
While exports doubled y-o-y, 
domestic sales grew 2.5 times.

The AdaniConnex data cen-
ter business saw 89% comple-
tion of construction of its 
Noida centre, 94% completion 

in Hyderabad and 20% and 
38% for its two units in Pune.

Adani Airports added 8 new 
routes, 6 new airlines and 13 
new flights during the quarter.

The roads business saw 
highest-ever 730 lane-km 
construction done during the 
quarter. Ganga Expressway 
construction crossed the half-
way mark while three out of 
ten under construction pro-
jects were more than 80% 
completed during the quarter.

Adani Enterprises to transfer Adani Wilmar stake to its shareholders

January-December as its 
accounting year.

Financial institutions 
fuelled as much as 69% of the 
company’s $90 million incre-
mental revenue for the June 
quarter. Cognizant’s largest 
cash cow, its health sciences 
business, added $45 million in 

incremental rev-
enue, giving the 
company $1.46 
billion in reve-
nue. 

T o g e t h e r , 
these two verti-
cals account for 
60% of Cogni-
zant’s overall rev-
enue.

The information technol-
ogy company had narrowed its 
growth outlook in the previous 
quarter. It now expects to end 
2024 with $19.3-19.5 billion in 
revenue. Bengaluru-based 
Infosys Ltd, on the basis of its 
constant currency gui-
dance, expects to end the year 
with $19.3 billion in revenue as 
well. 

Jas Bardia

jas.bardia@livemint.com

BENGALURU

C
ognizant Technology 
Solutions Corp. 
reported better-than-

expected growth for the June 
quarter, fuelled by improving 
business from financial insti-
tutions and healthcare compa-
nies, but signalled that the 
market for technology services 
remains challenging.

The company’s manage-
ment, in a post-earnings call, 
maintained a muted commen-
tary, raising questions if Cog-
nizant can maintain its growth, 
also because of its biggest 
headcount decline in a three-
month period.

“Although the demand 
environment remains chal-
lenging and clients’ discre-
tionary spending behaviour is 
unchanged from recent quar-
ters…,” chief 
executive officer 
Ravi Kumar S. 
said in a post-
earnings interac-
tion with ana-
lysts.

Nasdaq-listed 
C o g n i z a n t 
reported a 1.9% 
sequential rise in 
revenue in the April-June 
quarter at $4.85 billion. On a 
yearly basis, however, its reve-
nue declined by 0.74%. Still, its 
performance edged past the 
median expectations of 25 
analysts polled by Bloomberg, 
who had projected $4.8 billion 
in revenue.

Teaneck, New Jersey-head-
quartered Cognizant follows 

Cognizant beats Q1 
estimates, signals 
challenges ahead

*Cognizant follows a January-December 
�nancial calendar, whereas Indian IT 
services companies follow a 
April-March �nancial calendar

Source: Company �lings

Sector trends
Financials of top IT �rms as 
of the three months ended 
June 2024.

3.36

1.9

1.9

-1.9

3.3

Revenue ($ bn)
Q-o-q change (in %)

7.51

4.71

4.85

TCS

Infosys

Cognizant*

HCLTech

Cognizant’s 
largest cash cow, 

its health sciences 
business, added 

$45 million 
in incremental 

revenue

PARAS JAIN/MINT
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